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Refinance Guide

Refinancing your home loan can be a smart way to manage your finances and make your
mortgage work harder for you. Whether you’re looking to reduce repayments, access
equity, or adjust your loan features, understanding the process helps you make informed
choices that suit your circumstances.

n Why You Should Refinance

Refinancing allows you to review your current loan and explore options that could better
suit your financial situation. People often refinance to reduce repayments, access equity,
or simplify their finances. Understanding your motivations can help you choose a loan that
aligns with your goals.

e Switch Between Variable and Fixed Rates

Changing between variable and fixed rates can give you flexibility and control over
repayments. Fixed rates provide stability, while variable rates may offer the opportunity
to pay off your loan faster when interest rates change. Knowing the benefits of each can
help you decide what works for your situation.

B Securing Finance
A broker like Scenic Financial Services can guide you through refinancing by matching

your needs with available loan options. This can make the process smoother and ensure
your refinancing aligns with your financial circumstances.

n Refinancing a Home Loan to Access Home Equity
Home equity can be used for renovations, investment, or other major expenses.

Refinancing to access equity allows you to unlock the value of your property and put
it to work without taking on new unsecured debt.
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B Refinancing a Home Loan to Consolidate Debt

Bringing multiple debts under a single home loan can simplify repayments and
potentially reduce interest costs. Refinancing in this way can make managing your
finances more straightforward and easier to track.

B Refinancing a Home Loan for Better Loan Features

Sometimes the goal is not just a lower rate, but loan features that suit your lifestyle.
Features such as redraw facilities, offset accounts, or flexible repayment options can
give you more control over your loan and cash flow.

Understand the Costs to Refinance

Refinancing may involve costs such as exit fees, application and borrowing costs,
Lenders Mortgage Insurance, and in some cases, stamp duty. Knowing these
expenses upfront helps you weigh the potential benefits against the costs.

¢

Refinancing your home loan can open up opportunities to better manage
repayments, access equity, and simplify your finances. Scenic Financial Services
can guide you through the process, helping you explore options and take the , ,
steps that suit your circumstances with confidence.
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